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CREDINS BANK SH.A. 
 
Balance sheet as at 31 December 2006  
(in Lek ‘000) 

 Notes 31 December 2006 31 December 2005

Assets     
Cash and Central Bank 3 4,730,681  2,757,522 
Due from banks 4 4,847,228  4,473,549 
Investment securities 5 5,570,455  2,479,011 
Loans and advances to customers 6 10,918,460  6,148,633 
Intangible assets 7 30,903  33,473 
Property and equipment 8 496,669  445,013 
Other assets 9 946,026  454,718 

Total assets  27,540,422  16,791,919 
     

Liabilities     
Due to banks and other financial institutions 10 1,068,728  540,859 
Due to customers 11 23,564,802  14,681,658 
Statistical provision 6 111,492  61,235 
Other liabilities 12 823,793  204,005 
Special fund 13 48  - 
Subordinated debt 14 530,120  129,475 
Total liabilities  26,098,983  15,617,232 
     
Shareholder’s equity     
Paid-up capital 15 1,369,415  1,237,745 
Share premiums 15 84,814  - 
Translation reserve 16 (241,486)  (138,331) 
Retained earnings (accumulated losses)  228,696  75,273 
  1,441,439  1,174,687 

     

Total liabilities and shareholder’s equity  27,540,422  16,791,919 
 
The balance sheet is to be read in conjunction with the notes to and forming part of the financial 
statements set out on pages 6 to 29. 
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CREDINS BANK SH.A. 
 
Income statement for the year ended 31 December 2006 and for the year ended 
31 December 2005  
(in Lek ‘000) 

 Notes Year ended  
31 December 

2006 

  Year ended  
31 December 

2005 
     
Interest income 17 1,477,670  695,581 
Interest expense 18 (792,606)  (375,710) 

Net interest income  685,064  319,871 
     

Fee and commission income 19 174,101  122,041 
Fee and commission expense 19 (29,637)  (28,868) 

Net fee and commission income  144,464  93,173 
     
Other income/(expenses), net  918  79 
Profit/(losses) from foreign exchange transactions  107,274  68,724 
  108,192  68,803 
     
Provision for loan losses 6 (300,693)  (48,323) 
Statistical provision 6 (52,213)  (27,930) 
Coverage of bad loans from the special fund 13 197,815  - 
Provision on guarantees given to customers 12 (10,907)  - 
Amortization of intangible assets 7 (8,936)  (8,998) 
Depreciation of property and equipment 8 (57,479)  (39,770) 
Personnel expenses 20 (176,992)  (106,337) 
Administrative expenses 21 (239,551)  (151,106) 

  (648,956)  (382,464) 
     
Profit before taxes   288,764  99,383 
Income tax expense 22 (60,068)  (24,110) 
     
Net profit for the year  228,696  75,273 

 
The income statement is to be read in conjunction with the notes to and forming part of the financial 
statements set out on pages 6 to 29.




